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GDPR Compliance Service
The EU General Data Protection Regulation (“GDPR”)
came into force on 25 May 2018. The Irish supervisory
authority for GDPR is the Data Protection Commissioner
(“DPC”). GDPR has a significant impact on the Irish
funds industry, including funds, fund managers and fund
service providers. The legislation requires all parties to
consider and demonstrate their compliance with GDPR
and introduces severe fines of up to the larger of €20
million or 4% of annual turnover for breaches.

Application to Funds and Management
Companies
GDPR applies to any organisation that handles the
personal data of EU citizens. This brings Irish funds and
management companies into scope where they control
and are responsible for information, such as the personal
data of directors and of shareholders. GDPR creates a
distinction between data controllers (who determine the
purpose and means of processing) and data processors
(who process personal data on behalf of data controllers).
Funds and management companies are primarily data
controllers, but may act as data processors in some
circumstances.

The KBA GDPR Service
KBA provides a dedicated GDPR compliance service
to funds and management companies. The service
is provided as a single seamless solution, but can be
bifurcated as follows, with a brief description of each part
of the service below:

Initial GDPR Compliance Analysis
v KBA will take an inventory of personal data held by
the fund or management company and conduct a
data mapping exercise. KBA will use this inventory to
create a data processing register.

v KBA will determine, for each type of personal data
collected and processed, the legal justification relied
upon to control and process such data. If consent
is relied on KBA will ensure that such consent is
properly obtained and that data subjects are advised
on how they can withdraw consent.
v KBA will review current data protection privacy
notices, if any, for compliance with GDPR and draft
new privacy notices if required to meet the increased
information rights of individuals under GDPR. KBA
will also advise on how and when privacy notices
should be provided to investors and directors.
v KBA will draft a Data Protection Policy that sets out
a framework detailing how the fund or management
company will ensure compliance with GDPR going
forward. Data Protection Policies can serve as a
useful guide for ensuring compliance and as a tool
to assist in demonstrating compliance in the case of a
GDPR audit by the DPC.

Ongoing GDPR Compliance Support
v KBA will provide a Data Protection Compliance
Consultant (“DPCC”). Appointing a DPCC is
recommended so that the fund or management
company has a designated individual whose role is to
ensure compliance with GDPR.
v A KBA provided DPCC will carry out all the activities
listed above under “Initial GDPR Compliance
Analysis”, as well as the following ongoing activities:
w Reporting data breaches to the DPC within 72
hours of becoming aware of such breaches
w Obtaining confirmations from service providers to
the fund or management company of compliance
with GDPR
w Carrying out data privacy impact assessments
(DPIAs) where processors or processing activities
change
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w Addressing any data subject access requests (DSARs)
to rectify inaccurate personal data, erase personal
data, restrict processing of personal data or receive
copies of personal data being held within 1 month
of receipt of the request

The KBA Advantage
KBA’s GDPR compliance service is a practical and
cost effective solution offered by a team of dedicated
professionals with experience in regulatory compliance.

w Reporting quarterly to the Board of the fund or
management company on the following issues:
-

Overall compliance with GDPR

-

The occurrence of data protection breaches, and
whether they were reported to the DPC

-

Results of any DPIAs carried out

-

Annual confirmation from service providers to
the fund or management company that they
have adequate policies and procedures in place
to identify and report data breaches

-

Records of any DSARs received from data
subjects and information on how they were
addressed.
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Daire Murray
Daire has been active in the legal profession since 2014 and began a traineeship at Matheson in 2016.
Daire qualified as a solicitor in 2018 and worked as an Investment Funds and Asset Management solicitor
in Matheson until December 2019. Daire also completed a 9 month secondment as legal counsel in the
securities services division of HSBC Dublin during this time.
Daire joined KB Associates in September 2020 and is responsible for legal and regulatory issues at the KB Associates’
AIFMD and UCITS authorised management company.
Daire holds a B.C.L Law & Arts degree and a Masters of Law (LLM) degree from Maynooth University along with a
Masters in International Business Law (M.S. Lettres) from l’Université Catholique de Lyon. He is admitted to the Roll of
Solicitors in Ireland.

Sarah Kingston
Sarah has been active in the legal profession since 2014 and has a diverse background working in litigious
and commercial matters.
Having spent time working in commercial law and business development in New York City, she returned
to a leading law firm in Dublin where she worked with high profile clients across a range of banking, financial services
and commercial matters. Having gained this experience, Sarah worked on secondment with a large multi-national insurer,
growing her expertise in compliance and regulatory matters.
Sarah joined the Legal team in KB Associates in March 2020, largely focusing on Global Fund Registrations and GDPR.
Sarah holds a BCL in Law and a Master of Laws (LLM) from University College Dublin, she was admitted to the New York
State Bar Association in 2020.

Iulia Rosu
Iulia has been active in the investment funds industry since 2015. She has detailed experience working on
UCITS and AIFMD compliant funds in the fund administration space.
Prior to joining KB Associates, Iulia worked with HedgeServ Dublin on the Client Transitions Team where
she was responsible for onboarding new clients on the fund accounting side in addition to managing different internal
projects. She previously spent a number of years with SEI and State Street in Dublin.
Iulia holds an MSc in Business Management from NUI Maynooth, a Professional Certificate in Investment Funds, a
Professional Certificate in Investment Fund Services Risk Management and a Professional Diploma in Applied Alternative
Investments from the Institute of Bankers in Ireland. She is currently in the process of completing the CAIA certification.
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